JOHN B. O’NEAL, ITI

ATTORNEY AT LAw, LL.C

1902 BRENDA DRIVE
NORTH AUGUSTA, SC 29841

Phone: (843) 580-9245
Facsimije: (366) 212-5559 (toif free}
E-MATL: j-b.o. 3@mindspring.com

November 23, 2000

The Hon., James R. Barber, 111

Chief Administrative J udge, Fifth Judicial Circuit
Richland County Courthouse

1701 Main Street

Columbia, South Carolina 29202

Re: Scott H. Richardson as Director of the South Carolina
Department of Insurance v, Transportation Liability Insurance
Company, A RRG-Civil Case # 2009-CP-40-1908-Initial
Accounting

Dear Judge Barber:

Pursuant to Order #4 of the Liguidation Order for Transportation Liahility
Insurance Company, A RRG (a filed copv is enclosed for your information ), |
have this day filed on behalf of Michael <. FitzGibbons, as Special Deputy
Liquidator for Transportation Liability Insurance Company, A RRG, the initial
accounting for the company. | have enclosed with this letter a filed copy of the
initial accounting.

Hyou need any additional informarion soncerning the accounting or have anv
ling, Tcan be reached gt (3031 609-3557,

questions concerning this

Sincerely,

" i

/ | RECEIVED

dohn B, O'Neal, [

o R A TTIE .
Co-Counsel or the Pelitione:

| T T it -
LAt ISUETeS
BY:

WOV 27 2008




Transportation Liability Insurance Company in Liquidation
Statement of Cash Receipts & Disbursements
Information March 186, 2009 Through Septamber 30, 20060

109" T 2009 | 3qoe’ | Zaos | vymo |

Beg Cash & Equivalents 469,237 744,365 436,827 489,237
RECEIPTS
Claaring - - - -
fritgrest Recd 133 177 5870 13,180
Premiurn Recaived 525 - - 525
Premium Tax Bofund - - 5,438 6,436
Oparadonal Exp Reimbursemant - B - -
Taxes, Licerses 8 Foes - - - -
Lergal Reimburssment - - - -
Fag income « athar - - -
e & Bubrogation Recaveries - - - .
Deductible Hecovery . 1.570 - 1,570
Reinsirance Recoverias 274,520 - 1,975,000 2,249,520
Misoeiianaaus Incoma - - e -
Total Receipts 27517% 8,747 1,987,308 - 2,271,234
DISBURSEMENTS
Wet Oparating Coslg 50 103,128 13,358 116,534
Payrall & Ralster Costy - “ - -
Loss Payments - 65,010 - 56,010
LAE Payments o - 158,148 78,139 236,287
Total Dishbursements 50 316,284 91,497 - 407 831
Net Cash Flows 275,128 (307,538) 1,895,809 - 1,863,400
End Cash & Equivalents 744,365 436,827  2332,636 - 2,332,636
SR e R T v Y

1. Order of Rehabillitation signed March 16, 2009. Numbers for 1Q09 are from March 16th to March 34st.
2. Order of Liquidation signed June 30, 2008,



Transportation Liability Insurance Company in Liquidation
Report of Assests and Liabilitites
September 30, 2009

Assets Liabilities
Cash, cash equivalents and short-term investmants 2,332,636 Losses 3,308,437
Other invested assets (HudPac note) 450,000 Loss adjustment expenses 218,383
Uncollected premiums and agents balances in course of collection 56,12 Other expenses 33,732
Current Federal and foreign Income tax recoverahle 18,048 Taxes, licenses and fees 5,000
Deductible Recaverables 22,607 interest Payable 39,211
Total Assests 2,880,203 Total Liabilities 3,604,763

Surplus as regards policyholders {724,580)

Total libilities and surplus 2,880,203



Transportation Liability Insurance Company in Liguidation
List of Assets
September 30, 2009

Cash 2,332,836
HudPac Note 450,000
Premium Receivable 56,012
Peductible Receivable 22,607
Federal Tax Payable 18,948

2,880,203



